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Distributed Systems & Blockchain in the News
● 12.10.2022: Everything We Know About the 

Mango Markets Hack [link]
● Trading platform on Solana, trades perpetuals

● 2 accounts with 5m collateral, one to short MNGO 
perp, one to long MNGO perp

● Pump the price of MNGO by 2’400% with a few 
million USDC
— Buy MNGO on the market → low liquidity

● Long position account $420m unrealized profits

● Used as collateral for taking out loans on all coins 
on the Mango platform [link]

● “Mango wasn’t hacked, it worked exactly as 
intended” [link] - known issue? [link]

● What are Perpetual Contracts
● Contract between two parties to sell or buy an 

asset at a fixed price without an execution date

● Example [link]

Perp Swap
1 BTC / 20k

Short 
trader

Long 
trader

Expects in future
1 BTC for 10k

Receive / pay funding
rate every 8h

Deposit collateral, to 
secure funding (mult.)

Expects in future
1 BTC for 30k

Receive / pay funding
rate every 8h

Deposit collateral, to 
secure funding (mult.)

https://www.bankinfosecurity.com/everything-we-know-about-mango-markets-hack-a-20250
https://medium.com/coinmonks/crypto-derivatives-what-are-perpetual-contracts-cde1d9a19185
https://twitter.com/joshua_j_lim/status/1579987655110324224?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1579987661091393536%7Ctwgr%5E2f13c055c9a5d27073e5606d4126adbb946702c9%7Ctwcon%5Es2_&ref_url=https%3A%2F%2Fwww.coindesk.com%2Fmarkets%2F2022%2F10%2F12%2Fhow-market-manipulation-led-to-a-100m-exploit-on-solana-defi-exchange-mango%2F
https://www.coindesk.com/markets/2022/10/12/how-market-manipulation-led-to-a-100m-exploit-on-solana-defi-exchange-mango/
https://twitter.com/Newdot_Games/status/1579982592686067712
https://www.coindesk.com/learn/what-is-a-perpetual-swap-contract/
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Distributed Systems & Blockchain in the News
● 20.10.2022:  The HTTP crash course nobody 

asked for [link]
● Good introduction, examples in the beginning

● 20.10.2022: 4,400 disgruntled investors are 
hunting for Terra’s Do Kwon [link]
● Discord users try to track Do Kwon

● Best guess: Dubai

● Interview 2:52 [link]

● 19.10.2022: Crypto hacks are set to hit all-time 
highs in 2022, analyst explains [link]
● “This can’t go on in the industry because people are 

going to lose faith in investing in DeFi platforms,”

● 19.10.2022: Bridge exploits account for ~50% of all DeFi 
exploits, totaling ~$2.5B in lost assets [link]
● Bridge: Use same asset on multiple chains

— Lock funds on one chain, unlock on other

— “It also appears that the vast majority of cross-change exploits that have 
happened thus far took place on Ethereum Virtual Machine (EVM) 
blockchains” [link]

https://fasterthanli.me/articles/the-http-crash-course-nobody-asked-for
https://cointelegraph.com/news/4-400-disgruntled-investors-are-hunting-for-terra-s-do-kwon
https://www.youtube.com/watch?v=RgYSJVC7Ps8
https://cointelegraph.com/news/crypto-hacks-are-set-to-hit-all-time-highs-in-2022-analyst-explains
https://twitter.com/tokenterminal/status/1582376876143968256
https://cointelegraph.com/news/report-half-of-all-defi-exploits-are-cross-bridge-hacks
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