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Distributed Systems & Blockchain in the News
e 11.03.2023: USDC depeg [link] s

« USDC: stablecoin (cryptocurrency) - linked 1:1 to
the USD

+ The last big stablecoin depeg happened with the
Terra/Luna collapse [link]

+ Coinbase: temporarily pausing USDC:USD
[link] hA
Vy g

* Why is there a USDC run?

* 11.03.2023: Breaking: $3.3 billion of Circle's
USDC reserves stuck at Silicon Valley Bank
(SBV) [link]

. SBV? [link]

- Biggest bank run [link] in a decade
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https://coinmarketcap.com/currencies/usd-coin/
https://coinmarketcap.com/currencies/terrausd/
https://twitter.com/coinbase/status/1634399032767307776
https://www.fxstreet.com/amp/cryptocurrencies/news/breaking-binance-suspends-conversion-of-usdc-after-circles-banking-partner-silicon-valley-bank-collapses-202303110152
https://twitter.com/themanmiketan/status/1634290217506177024?s=46&t=p4BX2hvC9v9uvg8gxn1SRg
https://archive.ph/LNI2e

Distributed Systems & Blockchain in the News
+ 3.3b USD stuck at SBV [link]

. Circle @
. . # J @circle
- Startups could be in trouble [link], also other =
banks could be in trouble [||nk] 1/ Following the confirmation at the end of today that the wires initiated
on Thursday to remove balances were not yet processed, $3.3 billion of
“That said, nearly all banks are sitting on the ~$40 billion of USDC reserves remain at SVB.
unrealised losses in their bond portfolios.” 4:11 AM - Mar 11, 2023 - 3.AM Views

* 10.03.2032: How Silvergate’s Crypto
Collapse Differed From Silicon Valley
Bank’s: No Bailout [link]

More than 900 great restaurants, including
four Gordon Ramsay favourites from £15

+ All deposits are safe [link]

Chancellor on brink of e

second bailout for banks =

Billions may be needed as lending squeeze tightens
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The original cover from The Times on jan. 3, 2009.
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https://twitter.com/circle/status/1634391505988206592
https://www.sfgate.com/tech/article/rippling-pay-silicon-valley-bank-17832441.php
https://archive.is/Qg2FI#selection-811.0-811.86
https://www.coindesk.com/tech/2023/03/10/how-silvergates-crypto-collapse-differed-from-silicon-valley-banks-no-us-government-bailout/
https://www.silvergate.com/
https://news.bitcoin.com/10-years-ago-bitcoins-genesis-block-changed-the-course-of-history/
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